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CONFIDENTIAL LAGOS 8296 



E.O. 11652: GDS 
TAGS: EFIN, NI, XA 

SUB J : DEVELOPMENT COUNCIL: SIMON LETTER 

REFS: A) LAGOS 6912 

B) LAGOS 6894 

C) STATE 155405 

FOLLOWING LETTER ADDRESSED SECRETARY OF THE TREASURY SIMON 
FROM COMMISSIONER FOR FINANCE SHEHU SHAGARI RECEIVED BY 
EMBASSY SEPT. 4. ORIGINAL WILL BE POUCHED DIRECTLY TO DEPT. 
TREASURY. 

BEGIN TEXT 

I REGRET THE DELAY IN REPLYING TO YOUR LETTER OF 17TH JULY, 

1974, BUT, AS YOU HAVE BEEN TOLD, I WAS AWAY ON VACATION LEAVE 
WHEN IT CAME. 

I HAVE STUDIED THE IDEAS PUT FORWARD IN THE LETTER, AND I AM 
IMPRESSED BY THEIR MERIT. HOWEVER, I AM OF THE VIEW THAT IT 
WOULD BE BETTER TO LEAVE THE DOOR OPEN UNTIL THE RECOMMENDATION 
OF THE C - 20 ON THE JOINT IMF/IBRD MINISTERIAL COMMITTEE ON 
THE TRANSFER OF REAL RESOURCES TO DEVELOPING COUNTRIES HAS 
BEEN DISPOSED OF, ONE WAY OR THE OTHER, BY THE BOARDS OF 
THE TWO INSTITUTIONS. 

CONFIDENTIAL 
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I AM LOOKING FORWARD VERY MUCH TO SEEING YOU AGAIN AT THE 
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FORTHCOMING ANNUAL MEETING DURING WHICH I HOPE TO HAVE A 
FURTHER EXCHANGE OF VIEWS WITH YOU ON THIS AND OTHER RELATED 
ISSUES. 

WITHKINDEST REGARDS. 

END OF TEXT. 

REINHARDT 
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